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O HAVE AND TO HOLD all and sigolar the sald
foreves. T R ISP T e e
The Mortgagor covenants that e is lawfully ‘seized of the prémises hereinabove described in foo simpls

.
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absolute, that he has good right and lawful uthirity to sell, convey, or encomber the same, apd that the prem- ‘-

ises nre freo and clear of all Liens and encumbrances whatsoever. The Martgagor furthier coveriants to warrsntand
forevér defend all end singular the premises unto the Mortgsges forever, from and against the Mortgagor end -
ll perons whomsoeves lavfully ming thesa o aay pantibesf, /T

' The Mortgagor covenants and sgrees s follows: - . T L v

1. That he will promptly pay the principal of and interest on the indebtedness evidenced by the said note,
at the times and in the manner therein provided, or as modified or extended by mutual agreement fn writing,

2. That this mortgage shall securo the Mortgageo for such further sums as may be advanced hereafter, at the
option of the Mortgages, for the payment of taxes, Insurance premfums, public assessmenty, repairs or other
purposes pursusnt to the covenants herein, and also ey further loans; edvances, readvances or credits that may
be made hereafter to the Mortgagor by the Mortgagee, and for'any other or further obligation or indebtedness
due to the Mortgagee by the Mottgagor at any time hereafter; and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagée, unless otherwise pro-
vided in writing; and the lien of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumbrance. - K ‘

3. Without affecting the liabilityof any person obligated for the payment of any indebtednéss secured
hereby, and without affecting the rights of ‘the Mortgagee with-respect to any security: not expressly released -
in writing, the Mortgagee may at any time, without fiotice or consent, make any agreement extending the time
or otherwise altering the terms of paymient of tha indebtedness secured hereby. - S

4, That he will keep the Improvements now existing or hereafter erected on the mortgaged property insured
as may be required from time to time by the Mortgagee ngainst loss by fire and dther hazards, casualties and
contingencles in such amounts and for sich periods as may he required by the Mortgagea and will pay promptly,
when due, any premiums on such insurance, provjsion for payment of which has not bech made hereinbefore, Al -
insurance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall
be held by the Mortgagee and have altached thereto loss payable clausesin fayor of and in form acceptable to
the Mortgagee. In event of Joss Mortgagor will give immediale notice’ by mail to the Mortgagee, who may make
proof of loss if not made promptly by Mortgagor, and cach insurance company concerned is hereby authorized
and directed to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee
jointly, and the fnsurance proceeds, or any part thereof, may bie applied by the Mortgagee at its aption either to the
reduction of the indebtedness hprehy secured or fo the restoration or repair of the property damaged. In cvent
of foreclosure of this mortgage or other transfer of title to the Mortgaged property in extinguishment of the
indcbiedness secured hereby, all right, title and interest of the Mortgagor in and to any insucance policies then
in force shall pass to the purchaser or grantee. ) ]

5. That he will keep all improvements now existing or ‘hereafter erected upon the mortgaged property in
good repair, and, in the case of a construction loan, that he will continue construction until completion without
interruption, and should he fail to do so, the Morigagee may, at its option, enter upon said premises, make what-
ever repairs are necessary, including the completion of any construction work underway, end charge the expenses
for such repairs or the completion of such construction to the mortgage debt.

6. That the Mortgagee may require the maker, co-maker or endorser of any indebtedness secured hereby to
carry life insurance upon himself in a sum sufficient to pay all sums secured by this mortgage, designating the
Mortgageo ns benefictary thereof, and, upon fallure of the Mortgagor to pay the premiums therefor, the Mort-
gagee may, at ls option, pay sald premiums, and el sums so advanced by the Mortgagee shall become a part
of mortgage debt. R .

7. That, together with, and in addition to, the monthly payments of principal and isiterest payable under the
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month, until the indebted-
ness secured hereby is patd in full, s sum equal to one-twelfth of the annual taxes, public assessments and insur-
ance premiums, as estimated by the Mortgagee, and, on the faflure of the Mortgagor to pay all tases, insurance
premiums and public assessments, the Mortgagee may at its option, pay said items and charge all advances there-
for to the mortgage debt, These manthly escrow payments will not bear interest to the mortgagor(s)..

8. That he hereby assigns all the rents, jssues, and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings bo instituted pursuant to this fnstrument, then the Mortgagee shall
have the right to have & receiver appointed of the rents, issues, and profts, who, after deducting all charges and
expenses attending suchi proosedings and the execution of his trust as recelver, shalt apply the residus of the reats,
issues, and profits, toward the payment of the debt secured hereby. -~ . - AR

0. That, at the option of the Mortgages, this mortia3s shill besoma dus'and payable forthithy if the Mort. -
gagor shall convey away sald mortgaged premises, or if the title shall become vested in any other person In any
manner whatsoever, other than by death of the Mortgagor, or, In tha caso of a cohstruction loan, if the Mortgagor °
shall permit wark on the project to become and remaln {nterrupted for & perfod of fifteen-(15) days without the
written consent of the Mortgagee. - ' T R ‘

10. Tt is sgreed that the Mortgagor shall hold and enjoy the premises above conveyed untl thers s a default -
under this mortgago or in the fiote securéd bereby. It is the trus meaning of this instrument that If the Mort-
gagor shall fully pesform all the terms, conditions, and covenants of this mortgage, and of the note secured hereby,
that then ihis mortgage shall b utterly nell and void; otherwise to remain in full forcs and virtue, If there Is &
default in any of the terms, conditions or covenants of this mortgags, or of the note secured hereby, then, atthe
aption of the Morjgagee, all sums then owing by the Mortgagor to the Martgages shall become immediately due

and payable and this mortgage may be foreclosed. Should any legal proceedings be tnstitufed for the foreclosure . .

of this mortgage, or shauld the Mortgeges become s party to any sut involving this Mortgage or the title to the -

premises described hezeln, or should the debt secured hereby of any past thereof be placed in the hands of sn .

attoroey st law for collection by sult o otherwiss, all costs and expenses ocurred by the Mortgagee, ind & reason.

- able atforey’sfee, shall thereupon become d and payable tmmedltely of on demiod, at the opton of the”

Mortgagoe, us a past of the d“""m‘d‘h"‘b’-‘“dmy be rocovered aod collected bereunder, - -




